CVT: Explanation for the difference in financial statement of the first 6 months of 2016 year on year
On 16 Aug 2016, CMC Joint Stock Company explained the difference in financial statement of the first 6 months of 2016 year on year as follows:
Profit after tax of the first 6 months of 2015: VND 27,258,218,197

Profit after tax of the first 6 months of 2016: VND 58,985,721,481, an increase of VND 31,727,503,284 year on year

Reason: New production line saved the cost, had a high capacity and operated stably; the Company caught the consumers’ liking, avoiding inventory 

Regarding net revenue of the first 6 months of 2016:

Before auditing: VND 464,129,858,127

After auditing: VND 431,968,229,462

Difference: VND 31,161,628,665

Reason: The Company did not exclude the internal income between the Company and its branch in Da Nang

